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For a Long Time Dormant,

Housing-Revamp Legislation
Springs to Life on Capitol Hill
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By John J. McKechnie

ousing finance appears to be poised to take center
stage on Capitol Hill in early 2018, as Senators
have begun work on a bill to revamp the mortgage
market, and a key House leader has signaled new
willingness to move forward as well.
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In early December, Senate Banking
Committee Chairman Mike Crapo
(R-ID) told reporters that he had created an informal bipartisan working
group, headed by Senators Bob Corker (R-TN) and Mark Warner (D-VA),
to work on the basic outline of the
legislation.
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gram, but in surveying the political
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Spectrum, a Washington, D.C.-based
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At year end, the plan remained unfinteam of companies providing strategic
bipartisan effort,” Hensarling said. “At
ished. The bipartisan group has yet to
counsel and effective plan implementation
the end of the day, I’m here to make
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using advocacy, research, communications
progress. I want to get to the negotiatThe remaining points of contention,
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ing table with the Senate, and I want
according to Senate staff involved in
him at (202) 544-9601 or jmckechnie@
to produce a reform that works for
the drafting, include how to fund aftotalspectrumsga.com.
Crapo also confirmed that a 40page draft proposal to revamp the
mortgage market is being circulated
among Senate Banking Committee
members. This plan discards the startfrom-scratch approach to legislation
that failed three years ago.
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